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- TOPICS OF THE DAY
- IN WALL STREET

Low Record of the Year!
Close to Being Record |
for 18 Years. ;

NORTHERN PACIFIC'S
“ MORTGAGE VOTED

Sterling Exchange Rates Drop
as Mid.Year Demand Fails
to Materialize. !

The interest

’l

geh, in & rumor from Americs tnat
" pre-fifth of u second had been elipped
o the conference record at the Siwash
inget would be as great but no greater
thun the interest of the average Wall
Sireet man these days if he were told
that & now low record for dulness had |
peen established in the stoek market.
It mean. s much to him that the his- |
forian hins to go back eighteen years —
putting out of mind the inevitable ex- |
ception of something last yean thgt
mars but must not be allowed to dJe-/
stroy .the comparison it means as
mueh to him us though the said his-
iolan had to go back eighty, Mentally
he says to the historian as Artemus|
Ward said to the schoolmaster depart-
ing for higher fields of endeavor: “Go!
Be like a ecagle, and soar—and the
corer you get the better we'll like it.”
The dulness of the stock market is the |
one thing he never can doubt, even if
he is buried in the woods, s hundred

6 per cent dus December 1, 1926,
and has ilﬂh&“l‘lll‘l.ﬂ? preferred stock
dividend scrip bearing 6 per 2t in-
terest, mllurlnr September 1. 1923, The
authorized caE tal =tock of the Stand-

ard Gas and Com is $15,-
000,000 in eommon, n' :H::n .;48.150
i outstanding, anz $30,000, pre-

ferred, $11,784,950 of which is outstand-
ing. The company owns stock, bonds
and other securition of public wtility
companies, serving over two hundred
cities and towns, with a total popula-
tion of approximntely 1,856,000,

- i~ A e s

STOCKS IN OTHER CITIES.
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chargeable to capital secount. h- | Bay § Gas.. 1lc 120 | Mex Metals., 1f0 ¢
in & short time the executive commit- | Dehemin ... 14 2iiNer Douglas T %
tee will use the power given 10 it ‘at!Chiar Cons Mo $ic [Onaco ... b G
vesterday's meeting and sell sbout | Calaveras .. 14 14’8 W Miami., = 1
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ers for the sale. The proceeds are to PHILADELPHIA STOCKS.
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=ald just after the meeting that he did
not believe any more bonds would be
sold this year he found many to share
his belief.

Waiting for McAdeo.

1f Secretary of the Treasury McAdoo
inclined this year to offer the
ke of the South and West some
000,000 or $50,000,000 of the gov-
crnment’s cash to help them move the
rops, they are not likely to have any
suble in finding enough commercinl
paper to put up, for security, even
ough security of that type, following
e precede of last year, is counted
only per cent of its nominal
\ue.

Gold Export Point Recedes.

exchiange Tules
pointa” yesterds
It had been
be n sort
s time, based on 1
remittances for the misl-
citloment abroad, but that
‘atled to sppear, and when it )
o signs of arriving on schedule thers
.8 @& pretty steady outpouring o
Whether the gold export move-

ni.
1ere woul
advance al

¢
of

o . L
ment of the year is now definitely over
s o question whose answer will e |I.-;
termined mainly by the ;;r}'fa'. ham.n’i {
Furope. Sterling rates, yowever, th

broad that the Bank of

reports from &
France and the Ban

k of England may

<hortly reduce their discount yates en-
courage the view that the next timu
gold crosses th enn in quumlty_lt
«ill be on & westward movement, fhe

no less than the Bank
of England, keeps American gold coirns
n their original form, not melting
' shem down, s¢ that the probability is
¢ gold will return iIn the form of

hard money."

Bank of France,

—

Railroads and Crops.

railroads can't afford to whit
wstil big crops come along to preparc
for them. Already the assistant gen-
eral manager of the Southern Pacific

L gtarted & co-operative movement

o {scilitate the movement of empty

| cars so that they will be available as
ymptly as possible for grain r_hlp'
g, and it is not |vn_pwbub19 tht
both railroads and telligent shippers
Il do what they did last year, 'i‘:.u’l
yjunctions to whippers in general
load and unload cars \\'Jt'_h‘uut avo: 1
ble delay. Usually he ru-.uraml.n ean
epend upon a fair amount of freight

{ moving West during the :iurmmnrlTn
help out with the expense of sending
agricultural flelds. This

The

ars to the :
oar. though, poor general business
Br "wo cut down the westhound freight

ye u very heavy haulage
the one thing the rail-
to see in their re-

i hmt there will b
empty CAIS,
onds liko least

poris.

PUBLIC UTILITY NOTES

Géneral News and Barnings of

. Various Corporations.
of the Mount Whitney Power

A report }
and Electric Company shows gross
carnings for May amounting to §57,025,

21 per cent over the same
t year, Operating expenses,
and taxes decreased 5372,
i earnings $10.425 to
being in excess of three timed
sunt required for the company's
the vear ended May
gross revenue amounted to
5. an increwse of nearly Z3 per
I nd net revenue ‘neresased %ii-’.'.ﬂl'll'-
"‘:,‘.._r‘.iln_ cquivalent to over Ji per
at or 2.7 times the bond interest.
! vear was $218.938, 45.8
“than in the preceding

nlénune

1 I
bond interest. For
1914,

er cent grenter

“orihern (hio Traction and +ight.
revenue of the
Ohio Truction and Light
for Mpy totalled 8320 Jiq.
er than for the same month
Net revenues increased §18,-
$141.228, and surplus after
s amounted to $80,068, x gain of
For the five me nths ended May
enrnings increased §198 200 to
20, while net carnings inereased
to 4510, and surplus for the
)b, & gain of $62.859

Liross operating
arthern
mpens

5 great

[

Yeal

SR 194 to B
poriod wus § b, ! ;
the corresponding period of 1913.
Standard Gas and Electric.
Earnings reported by the Standard
G;as wand Electric Company for the year
ended April 80, 1914, were £1,920,587 in
gross, and after deductitg operating
rxpenses there remi ived net enrnings
£1 577,645, The yearly intgrest dis-
bursements on the con ]-:m;.".-‘ ﬂllt-ilall-i-
ing & per cent sinking fund bonds and
collatern] trust notes amouuted 1o

12470, leaving » 20,475,
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'TRADING IN THE

. CURB SECURITIES

Advances by a Few Industrials
. —0il Shares Quiet and
Mines Irregular.

Trading in the outside necurities

market yosterday was dull, though in|

some issues large gaina were recorded.
The industrial list was restricted to &
few issues, with prices generally higher,
Willys Overland went un to 84, with a
net gnin of 3% points. United Profit
Sharing Corporation was heavily traded
in and ndvanced % of a point., Max-
well Motors first preferred improved
1% and the World Film deelined frae-

tionnlly., Rock Islund shares were dull

cand weak, eommon and preferred each
receding & of a point,

Transactiona in the oil department
were small, with a fow issues making
sharp advances. Stundard of Indiana
rose 17 points, South Penn 0il 9, Stand-
urd of Kungas 4 and Vacuwm Oil 0
points.  Atlantie Refining, however,
showed a loxs of B points, Prairie Oil
and Gas & and Standard of New York 2.
Mining shares were aleo
Caribou Cobalt deelining 2 points, while
Tonopah Merger improved 2.
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BUSINESS REVERSES

FREUND & GLASSER, clothing, 28
Exst 10th st., filed schedules which
Mhow liabilities, $43,898; assets, 55,000,
Creditors inelude G. 8. Mawhinney,

31019%: Ameriesn Woolen Company,
§6,005: Oakdele Mills Company, $2.-
048,

A. SCHWARTZ & CO.. dresses, 42
Fast 324 st, filed schedules which
shon liabilities, $39.364; assets, 310,
940, Creditors include Lichtenstein &
Stern, § . William Schroeder &
Co., & : Reichenbach & Co., $1,447.

LEASEHOLD INVESTORS' COR-
PORATION Judgment for $221,024

was ¢ .tered yesterdsy in favor of Na-
thaniel L. MeCready on demand note
of May 1, 1914, for $219.802 and inter-
nat.

SOLOMON  BROTHERE,
1912 Amsterdam av, filed
whiel show liabilities, $7,023;

j,490,
SEDOHR ROSE, &4 W Sh et
filed tion, wi nﬂumo. $3,483;

grocers,
sclienules
asaels,

irvegular, |

in notes ac three, five,

dollar. P,
six and eight months,
SCHAFFORD ALBUM COMPANY

(Edwin F. Skinner), 27 Walker st
Judge Hand eonfirmed componition at
20 eents on dollar canh.
| HARRY STEINBERG, waists, 41 East
(21st st, Judge Hand confirmed eom-
|poaitiua At 35 conts on dollar, payable
20 cents cash and 16 cgnts in three
| notes at two, four and six months, -
| EMPIRE SERVICE CORPORATION,
71 West 234 st., made assignment to
| Louis Boehm.

MAURICE COHEN, wholesale millin-

to Bernnrd Rogers,

DISCHARGES.
Judge Hand, in United Siates Dis-
triet Court yesterdny, granted dis-

gharges to John % Adams, Mount

Vernon, formerly of Denver, linbilities,
$56,400; Henry E, Ahenrn, 20 Broadway, |

| linbilities, $02.203; Herman Hernstein,
86 Henter at., linbilities, $5,224; Daniel
I, Furrel, formerly policeman and liquor
denler, 120 Amsterdam av., labilities,
$15,820; Avon Greenberg, sslesman, 37
St. Mark's Place, linbilities, 83,486;
Nathan Grossman, watchmaker, 179
Eust 3d «t., liabilities, $8043;: May De
Sousa Haeines, nelress, 646 West End
av, linbilities, $11,608; Patrick J.
Healy, formerly resinurant, 2463
Hrondway, lHabilities, $33.856; Clarence
R. Hoadley, carpenter, Yonkers, labili-
| ties, $1,200; Alfred Husch, cloaks, TH7
Browdway, Brooklyn, linbilities, $20,-
615; William V, Lomax, accountant, 260
West 42d st,, liabilities, $3,072; Fred
. Morrill, 504 West 122d st., formerly
| druggist, liabilities, $1,8567; Arthur W,
Rankin, insuranee agent, 1 West Blst
ut,, limhilities, $5009¢: Benjamin F.
Thomas, school of illustrating, 161
West 28d st.. linbilities, $4.020; Henr
J. Weller, salesman, 021 Weat 144t
st., labilities, 323806; Joseph Glad-
stong, jeweller, 372 Lenox av., linbili-
ties, §1.904,
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Wheat Loses an Advance
—Corn, Oats and
Coffee Lower.

Outside of & little fAlurry in the July
option, which sent shorts to cover in
the West, there was the almosat daily
| reduction in the prices of whent fut-

uren, welling prossure late in the day
temuving the sppearanca of firmness

day of %@ %e, with July at a pre-
mium of %e over September, Secre-
tary Coburn, of the Knnsas State De-
partment of Agriculture, reported the
condition of winter wheat to be 98 per
cent, eompared with 631 per eent last
venr, and placed the crop at 160,000,000
bushels. Corn was weakened by the
covering movement of Salurday and
lost “¢ec net, The Kansax repori
mnade the condition 938 per cent, com-
pared with 85 per ecent last year Oats
followed corn and lost '26F ‘se for the

il

day.

i’t was a speculstora’ market in cof-
fee yvesterday, and with somowhat er-
ratic movementa in prices an early He-

| eline was changed into a close b points
i below to 2 points above Saturday’s final
fgures. The inactivity in the spot
market was held responsible for lack
of strength on the buying side of fut-
| ures,
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CCLUMBIA-
Capital, $2,000,000 EEHE:
Surplus, $7,000,000 SRR
. ICOMPANY

60 Broadway

PETGAL N Fifth  Ave. & 34th
Lenox Ave. & 12B5th §
Third Ave. & 148th §

The following coupens and dividcr-nda will be due and payable at the
Main Office of this Company

60 BROADWAY i
On and After July 1st, 1914 °

Adirondack Home Tel. Co.. .1st 3s| Peninsular Telephone Co
Albany Home Tel. Co .. 1st 63 Pll‘lll‘ll_ﬂ“ll'lin Water & Power
Alfred Light & Power Co.. .1stis Co. vovorns
American Caramel Co...... Deh. Gs Pensacola Hotel Co....

Amherst County, Va..Road Imp,3s Retsoi Mining Co..... ...
oy s o P %% | Rhinebeck Water €o........ 1688

Ashland Water Works, ...... Ist 3s

Axhtabula Water Co..........Ist 38| Schenectady Home Tel, Co...1st
Atlants Water & Electric Power | Sierra & San Francieco Power
Co, PSS A T Y 1 Co. sr=waersepE s Ol tARE

Bergen County, N. J.. Various  Standard Statistie Co.. Lo dsl B

Rlue Ridge Eleetric Co. ..o ist 35 | Syracuse, N. Y., ﬂtﬂr:f-lll'

Bisag: Gus Lo 138 | o oradale Fire Dist,

Bronx Gas & Electric Co....1s8t5s " ﬁ;‘. Int.

Buffale General E'ectric Co. . 1si3s
Burbank Co. 6

L'nited Message Co
. Upper Hudson Stene Co. ...

¢ ':;i::':“in:“"""““' (.“lht - Upper Hudson Stone Co....1
. I ke ey Bl & Valley Light & Power Co...
Coboes-Waterford Nomu Tol.  __| Vietus 2wl ©5. .. fibsnrsd

Vincennes Citlrens Street [

Columbia f;a.-:.t Electric Co..1st 5s
| Waterbury, Conn. . Reg. is,

Consumers Elee. Light & s
Povwer Co. T S Wayneshoro, Gn...........
Corhls N X County of Wenichester, N,

Cumberland Tel. & Tel Co

st s
Fast Rutherford Boro of N, J.

White Raits Realty Co...
| DLE JULY 2*ND, )

Fishkill & Matteawan ui- .
Itahle Gas €Co.....0vuvs Bq st Bs Amherst _(.'“"'\‘ ve....
General Pipe Line of Califor- Lumber City, Ga., School
nia 1st 6| Mizmi. Flz., City of,
(rruys Harbor Gas Co. .. 1st con, s st. Imp. A i)
Gsreenwood County, 8, C..... A Toledo & Indiana Trac.
: DUE JULY 4TH,
Gulf, Florida & Ala. B. R....1st5s | \ypurn, N. Y., Chty of
Johann Hol Co............ JInd 3s Reg. Int,

Holly Beach City, N. J..Refunding
Ithaca, N. Y....Water 4.25 and 4,30
Jacksun & Battle Creek Trac-

ROB BB L v iy dieniesrs IR BE
Johnson & Co., Isgac G...... .18t 5s

DUE JULY 3TH,

Auburn, N. Y., City of,

Reg. Int,

DLE JULY 13TH,
Republic Chemical

- neE 't I‘!.'I'
Kanotex Refining Co........,. §s| Guantanamo & Westel
o . = Car Trust o
heysiene Telephone Co..... .1st 5%

Key West, Fla.... ...Refanding 5 |

Lawrence, N. Y., Village of, | " h
Registered e A L1532 | (o ol ,Iﬁ M‘l" cor 7
Legsett & Co, F. H.... . ...,. 15t 6o °(J:..If"‘.‘:l.c.........

Magnolia Petrolenm Co.... Note iz Columbia-Knicke

Magnolin Petroleum Co......1st Gs  Co..Beneficial
Miami Copper Co....

PAY
Mi Vaverita Cigar Co........1st6s Catitormia Fetroieum J8 =

Mechanical Rubber Co.......1st6s Cluett, Feabody & Co., Ine,

Canid
!}

Michirsn Traction Co........ 15t 5%
Mouni. n Home Tel...... Gien. 5«  MeCall Corporation. First
Mutual Light & Water Co...... 55 May Department Stores

e .'-t— T



